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Explain in detail Keynesian criticism on classical models (theories) and enumerate
Keyne’s approaches.
AUAUAL/OR
Aol 51U glRL A3 ctlrg asta 82 Ulojell Adot siuell Raid HalerRA Uéld [10]
(SERERTL
Is it possible to increase employment through wage cuts? Explain in detail Pigou’s
wage cut approach and its limitations
S8 URL &L (2) oll sallol AU [05]
Answer any two (2) of the following
Yaldl e Welloll Hidl A% & Ul
‘Supply creates its own demand’ explain
ol cauleR Al Al YSloll Hidl Y ua UMGAl rwA 5l 3la
if interest rates increases the demand for investment falls and equilibrium interest rate is
attained explain how ?
9 olud ey wet sl 8§ &l Al 3cll A ol A Fell flA 2
Is saving interest elastic if yes why if not why
S8ololl Hel YUHIQL olAcloll S GUOL 40Le ARL B HIZ WUHJAL Ggd 8 -UHHA
According to Keynes there is leakage of saving and hence disequilibrium exists -

Explain
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1. %l duRlel ([ABal c=40+aY &lal Wl MPC=0.8 B, %2R cllucll Gllaus wlds 3. [10]
€00 8AS &l dl cuRlel 0

2. ol Y3l Asl ay 2025 3 100 $AS Al A A wles Aol g WAHL g 3812
alA

ay §C Ads 3 gl W3l 3
2023 | 10,000 9,000
2024 | 11,000 99,00

3. If consumption Function is C=40+aY of which MPC=0.8 and disposable income
is Rs 800 crore. Find the consumption.
4. What would be change in aggregate level of income and aggregate level of

consumption if investment increases by Rs. 100 crores in 2025

Year Aggregate Income in Rs Aggregate Consumption in Rs
2023 10,000 9,000
2024 11,000 99,00

AUdL/OR

aluRal (ARl wel AHstell AR WA AMid aruRel g wllswl Uéld @Qd?  [10]
UMl
Explain meaning of consumption function and enumerate with equations Average and
Marginal Propensity to consume.
S1E UL A (2) ol wellol WUl [05]
Answer any two (2) of the following
§C HL Bud ual get Yyasl Bud Aed g ?
What is Aggregate Demand price and Aggregate Supply price ?

HSlofl ALt stlatciol el

Meaning of Marginal efficiency of Capital
$Eorall caule €01l (@I

Keynesian approach to interest rates
¥ AdUS w1 / Life Cycle Hypothesis

AUR Us WA 9?7 AUR US Al M2 URACHL AU AU 3l A vid wA [10]
What is business cycle? Why and how these cycles come into existence and how
they come to end

VYUAU/OR

slcl HIsAell QUR USell WEU-AURIAeAl Rgic lsieds A AU [10]

Critically explain Karl Marx under consumption theory of business cycle
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Answer any two (2) of the following

IS-LM el calles €2 [Auirel

IS-LM and interest rates determination

A8l oll[Aell 1S 20 URe{l wUR

Impact of Fiscal policy on IS curve

UM oAR Aol ([Alela (Ul

Labor market and differential price

AUR Usall datll

Characteristics of Business cycle

ARA%IULNA sEcl €2 UM 3ol 2ARDS ARAWIUIA W(ADH UHA [10]
What is Natural Rate of Unemployment and discuss Keynes view on Voluntary
unemployment

WUAAVOR

gollalloll el Aol YsA AHAA . golelofl el el adl uRefl AUUA agdel [10]
Give meaning of inflation and its types. Explain effects of inflation on various class of
people

SleS URL A (2) oll clled AU [05]
Answer any two (2) of the following

CPI &l WPI

CPI and WPI

BAawt 2uu

Phillips curve

Al vllasoll HiUeto{l AHRARA

Problems in measurement of National Income

Yal RAxou3l uat utd Asoudl

Full employment and semi employment
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